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HSF Scholarship Disbursement Particulars

How The Disbursement Amount Is Determined

The Hagan Scholarship is a Last Dollar Scholarship. School Provided Information is used to
determine disbursement amounts. The scholarship disbursement will help pay the unmet
financial need for the current semester only, up to $7,500 each semester. HSF funds
cannot be used to pay prior semester costs or future semester costs.

Loans, family and recipient payments are not included when determining the disbursement
amount. Federal and Institution Work Study and Resident Assistant consideration are
included as Financial Aid when determining the disbursement amount.

The Cost of Attendance for each semester is determined by totaling the recipient's Actual
Cost for tuition and fees, the Institution's Published Cost for a standard double occupancy
room and average cost dining plan, the Institution's Published Cost for books and supplies,
and the Institution's Published Cost for transportation and person expenses.

The total dollar amount of all scholarships, awards, grants, and waivers received for the
current semester and one-half of the FAFSA SAl is then deducted from the Cost of
Attendance. The resulting unmet financial need will be the award amount for the current
semester. Any additional awards, scholarships, or grants received by the recipient after the
date of the school provided information will change the disbursement amount.

For illustration, copied below is a School Confirmations Form completed by the
Department of Financial Aid at an institution attended by a Hagan Scholar. Identifying
information has been redacted. This recipient received a $3,659 disbursement.

Disbursement Amount Calculation
Total Cost of Attendance: $19,043
Less Free Financial Aid: $11,622
Less 1/2 FAFSA SAI: $3,762
Disbursement Amount: $3,659

In this example, the recipient received the above funds to pay their unmet costs of
attendance for the current semester as shown on the School Confirmations Form.

How Funds Are To Be Disbursed by the Institution

HSF Disbursement Terms supersede Federal and Institutional Policies that pertain to the
disbursement of HSF Funds. HSF funds remain the property of HSF unless and until they
are disbursed in accordance with the Disbursement Terms. To maximize the dollar amount
of recipient disbursements, and to comply with any conflicting Federal or Institutional
Policies, follow paragraph 4th below.



If the recipient s living off campus, the dollar amounts shown on the HSF School
Confirmations Form for room and board, for transportation and personal expenses, and for
books and supplies must be provided to the student, to the maximum extent

possible. After allunmet costs for the current semester have been paid, all remaining
funds must be returned to HSF.

HSF funds must be disbursed by the institution to the maximum extent possible in the
following order and not otherwise.

From the HSF Disbursement Letter

1st. To pay any unmet Cost of Attendance for the current semester. COA is defined as
including tuition, fees, room and board, books and supplies, and transportation and
personal expenses, incurred or published by the school if not provided by the school.

2nd. To pay off any educational debt incurred by the recipient for the current semester only.
Financial aid provided by the school that requires repayment is educational debt. HSF
funds cannot be used to pay prior semester costs or future semester costs.

3rd. Any remaining funds must be returned to HSF. When returned, note the student's
name and HSFID number.

If the student has no unmet financial need, write your name and No Financial Need on the
check and return to HSF. The student will not receive returned funds.

4th. If School Policy or Federal Policy prohibits disbursement of the provided funds as
directed, the school must disburse the maximum dollar amount the student can receive
without displacing, replacing, offsetting, or reducing previously awarded grants,
scholarships, awards, Federal and Institution Work Study, or Resident Assistance. Then,
return all remaining funds to HSF.
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School Confirmations
2025 Fall Semester Only

HSFID XX Last Name *XO0OGOMK First Name X¥000Q0000XK
H000O00COOOOCONNOOOO000 HKO0O0O00K 9/3/25
Name of Institution Recipient Signature Student Number Date

Complete, sign and date the upper part of this Form. Then take the Form to the Department of Financial
Aid and ask them to complete the Form, sign, and return it to you. This 1s a mandatory requirement of your
Hagan Scholarship and must be provided to be eligible for a disbursement.

[] If you attend a Tri-Semester or Quarterly Semester Institution, check this box, then ask the Department
of Financial Aid to provide below One-Half of your Total Cost of Attendance, One-Half of your Total
Financial Aid, and One-Half of your FAFSA SAT for the 2024-2025 Academic Year.

To be completed by the Department of Financial Aid, NOT by the recipient.
For estimated costs 1b, 1c, and 1d use those costs published on the institution’s website.

1. Cost of Attendance - 2025 Fall Semester Only
a. Actual cost for tuition and all fees (must provide a copy of the actual billing) $ 9,235

b. Published cost double occupancy room plan and average cost dining plan for
the fall semester. Provide even if the student is not living on campus. So, funds

can be provided to recipient to live off-campus. $ 7,589
¢. Published cost for books and supplies $ 510
d. Published cost for transportation and personal expenses $ 1.709
Total Cost of Attendance - 2025 Fall Semester Only (a+b+c+d) $ 19,043

]

. Financial Aid - 2025 Fall Semester Only
DO NOT 1include the Hagan Scholarship or financial aid that requires repayment.

a. Total dollar amount of all scholarships and awards $ 6,600
b. Total dollar amount of all grants and waivers $ 5,022

c. Total dollar amount of Federal and Institution provided Work-Study and
Resident Assistant consideration $ 0
Total Financial Aid - 2025 Fall Semester Only (a+b+c) $ 11,622
3. 1/2 of Recipient’s FAFSA SAI for the 2025-2026 Academic Year $ 3,762

I hereby certify that the above mnformation is an accurate representation of the above recipient's 2025
Fall Semester Total Estimated Cost of Attendance, Total Financial Aid, and One-Half of the Recipient’s
FAFSA SAT as of this date.

Authorized Representative:
HAKHHHHXHXXK HOCOOCOOOONK
IName (pnnt) Posiion

300000 9/18/25
Signature Fhone Number Date




